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FIFTYFIFTH ANNUAL STATEMENT
New=York Life Insurance Company,

Nos. 346 & 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, -

President.

BALANCE SHEET,

JANUARY 1st, 1900. ‘

Loans on Stocks and Bonds (market value $4,177,§23)..........coiinniien. ..

ASSETS.

United States, State, City, County and other Bonds (cost value $138,312,584), market value,

Bonds and Mortgagcs UTLE TR BEOIY . c0n s.3:0.00/0rms 067 05 15 0a 200588054 4 snansiar swnsbhssromprsss
Real Estate (72 pieces, including twelve office buildings)..........coovviiiiiiinniiiiinnnieeen..,
Loans to Policy-holders on their policies as security (legal value thereof, $18,000,000)...........
Deposits in Trust Companies and Banks, at interest...................coviiiiiiiiiiiiiinnn.,
Stocks of Banks, Trust Companies, etc. ($3,556,232 cost value), market value, Dec. 31, 1899....

R B I

Quarterly and Semi-Annual Premiums not yet due, reserve charged in Liabilities...cccoereoeeiens
Premiums in transit, reserve charged in Liabilities.......... .......coiiiiiiiiiiiiiieeerninnnen,
Premium Notes on policies in force (Legal Reserve to secure same, $3,400,000)...0c0vvuvrennnn.
Interest and Rents due and acerued. ....oviinniiiiiiiiiiiiiiiiiiiieeernierenienneensonsessnsens

TETAL: BBETE o0 o0 invm i snainsnsnnr s i erpishass ross dErses bATER EREVENS

$144,528,785

36,297,517
17,082,000
11,557,714
10,050,049
5,955,500
3,278,450
2,254,390
2,206,423
1,850,404
1,389,116

$236,450,348

LIABILITIES.

Policy Reserve (per certificate of New York Insurance Department), Dec. 31, 1899............. $192,024,281
All other Liabilities: Policy Claims, Annuities, Endowments, &c., awaiting presentment for
Additional Policy Reserve voluntarily set aside by the COMPANY . . ...........cooviirineennerirsssnnnans

Accumulated Surplus Funds, voluntarily reserved and set aside by the Company, to provide Dividends
payable to policy-holders during 1900, and in subsequent years—

2,990,583
8,507,699

First.— (Payable to Policy-holders in 1900):

To holders of Accumulation Policies, the period of which matures in 1900...,....... 82,178,107
ToholdcrsofAnnualedcndPohcxcs...................................... 594,194
To holders of §-Year Dividend Policies. vovsvnivnnniieriiiiiiinininine covnnn, 125,384

TP IR DBB0 s ss5asanitessnaaissnterssvbrpbibeiiosnebites BROTDBE

Second.— (Payable to policy-holders, subsequent to 1900, as the periods mature):

To holders of 20-Year Period Policies ,,seuvovsesnssssnvssronsnrsossosvansires 17,883,264
To holders of 15-Year Period Policies. .ovvvvvieininsnreirineieieiinninniina, 7,523,811
To holders of 10-Year Period Policies ., vvveuerrnnnnsorssrecorrnrersnnnineenns §77,637
To holders of §-Year Dividend Policies, ..o vvvuurennnornersesronssnverernnnnns 279,965

_ AAEETREBUE 1 555 08 55 5555 9% 550 55 58 05 BATE 0406 RESTED F0/S 08 B0 bAR 58T 084 28,862,362
Other Funds for all other contingencles . . ..........ovoveiiiiiniosssasvsnssnrsssossrossinessesoniees 9,065,423

TOTAL LIABILITIES........................................ ........$236450 348

CASH INCOME, 1899.

New Premiums (Annuities, $1,617,928)......c00iiiviiiiiinineninennnens...$10,356,887
Rentwal PromiBmb . coosooosnonissoinssesrrsssssssssssoanssdosnsearnsssne 31,781615

TOTAL PREMIUMS oot es rnnn e aes

Interest on:

Bonds....occinnaniniisecnnnisniiiiiieiiiitiiiiiiiiiisiiiisiiioisessnrasscaseess $6,121,603

T T
Loans to Policy-holders, secured by reserves on policies.............covviennens
OEHNr BOTOTIEIEE . 4 5000 5050000060950 6805808 0RLEHERES 0D 1S 0s 00008800 00nE0Ess e Hesss
DRONED POOBIVE . 5o vas v nmmonbungnnsnsgensssassnsnnossssssssnnsstssnsnsssnsiorssisdsss
IIVIEnAS OR BROBIE . 1o 5056505500650 60051 SREE0E 14055606508 5005 46 S0 RE 080020228 50 0

1,862,836
736,406
376,725
890,805
244,486

TOTAL INTEREST, RENTS, &cC..viiovviviviiiiiiiii,

TOTAL INCOME.......

L R R N S R S R N Y

$42,138,502

10,232,761

$52,371,263

——————

EXPENDITURES, 1899.

Paid for Losses, Endowments and AnnUities. .. vuue s venensonssoesonsesensnnesensnssnns
Paid for Dividends and Surrender\'alucs...............................................
Commissions and all other payments to agents (#4,628,069) on New Business of §202,309,080;

Medical Examiners’ Fees, and Inspection of Risks (£527,799)....... ...cvvviinnenn.
Home and Branch Office Expenses, Taxes, Advertising, Equipment Account, Telegraph, Postage,

Commissions on $859,562,905 of Old Business and Miscellaneous Expenditures. .......
Balance—Excess of Income over Expenditures for year.........................

P

$16,022,766
6,184,209

5,155,868

5,392,527
19,625,893

-

/

/

o2

TOTAL EXPENDITURES AND BALANCE...............ooo0)

$52,371,263

New Busmess Paid for in 1899, 5202 309 080

Total Paid-for Insurance in force, $I,06|,87I,985.

Gain in 1899, 5117, 850,365.

BONDS ($144,528 785) and STOCKS ($5,955 ,900) OWNED BY THE COMPANY, DECEMBER 31st, 1899

UNITED STATES BONDS.

Rate Valued Market Val

of Int.
U B, Gov't 1006, ocovvovisrsnes vinssvonsnrsunsnesse O
U, B.Couaoll, 300V, so5is00asranssiosssivssonsstonipe 4

at Dec. 31, '40,

112} $508,250

112} 887,500

BONDS OF OTHER GOVERNMENTS.

Austrian Government, Gold Rentes,.......... TRV NS 4%
Brazilian Government.............. sesasasaiensineey &
Bulgarian Gov't, Freach Rentes., .. pEAPEEsAEEr T DI
Bremen, Germany...........oeeeese P T T 2] T, e 84
Cuba, Loan of 1800, .. s00sesnsssssrsnsnasaanss deraese O
Havana Treasury, Cuba....... Sar TR Ay TN fiid sveni B
Hungarian Gov't, Gold Rentes, of 18.:, Perpetual.... 4

Italian Government.,.... Ty cerersnresneness 845
Lucerne, Switzerland, Dec. 31, IW9.. SEs ey vaTeavEyES 4
Prussian Government................ s hesashsnRe B
Russian Gov't, State Nobility Agmrlln Bank ....... . 4
Rusgian Gov't, Consol'd Interior Raillway.....vvveees 4%
Russian Government, Nicholas Raflway.............. 4
Russian Gov't, Moscow, Jar, & Arch, Ry......... ons 4
Ruselan Government, Moscow, Kazan Railway...... 4
Russian Government, Riasan-Oural Rallway......... 4
Russian Goverument, Chinese Eastern Railway..... . 4
Russian Government, State Rentes,,........ FROES § iR 4
Russian Government, Moscow-Riasan. ............... 4
Russian Government, Moscow, Windau & Rybinsk,,, 4
Russian Government, Rybinsk Railway.............. 4
Russian Government, Southeastern Railway,......... 4
Bervian Government, State Loan . .......vvv0eu., sises @
Bwiss Governwent, Loans of 1853.......

Bwedish Government, State 7T

U, &, of Mexico, External Consol'd, (lold ........... . 5
U. 8 of Mexico, Internal Debt, Consol'd, .., ........ . 5
Vevey, Switzerland, 1904, ..c00vvvvniniis, eridsenenss 4
Wertemberg Government, State. ... ... T 1

116 2,852,604
100 50,000
102 18,701

a7 116,940

60 17,870
100 25,208
115 115,287

o7 1,118,956
100 77,200
881§ 1,035,709
9 2,760,665
100 40,700
100 96,200
974 210,009
97y 150,030
078 338,265
01 42,168
100 327,800
08 12,245
gilg 671,668
0™ 28,310

o8 45,5631
€0 4,689
®ig 19,961
0 80,488
100 485,000
~ 26,668
10 169,225
07 43,863

STATE AND MUNICIPAL BONDS.

Atlanta City, Ga,, 1918, .. ...c000etvnrernniciiinieee 43§
Allumuuu,(ia 088 00siansvenrrinsenses '
Arizona Territory, 1042, ...

Austin City, Texas, 1930, ... 000i00raes Y
Butler County, Ohio, 1021 & 1924, ... SeeEreue 44
Boston, Mass,, 1019.,...... BN E TRy PR AT L A 84
Cuyshoga County, Ohio, 1918.. ... VAR RSB TRN TR 5
Dallas City, Texas, 1928, . .c000ss000n00svsrnvsovsora v B
Dallas City, Texas, June 1, 1931 ....o0vevnes sids D
Dallns Clty, Texas, 1T ., .:ccrascossvinsnnes s . 8
Davidson County, Tenn., U3 o iuuiiirarirnivrinniins 4
Douglass County, Neb,, 1911 ...o.vinivnnens sosasrses O
Essex County, N, J., Park., sevabsnsrsny B9
Findlay, Ohio, averay cmamm) G\Nrs isasesis O
Flatbush, N. Y., W1l ..000a0es Sre R AP ST seivesee O
Fort Worth, Trxus 1922, 00eivvinrnns A D TV S RN 0
Galveston City, Texas, average maturlty 23 years,,,. 5
Jerey City, N.J,, I0I8,,, .00 revnirveivsnoseninprsing 5
Jersey City, N, J,, 1981, .. 000iinvvses T CENaI 5
geney Clty, B duoseresivinisavsnsisnsssnss ivs sevene 1
Jefferson County, Alabama, 1917, ... iiiieiiinnens W 6
Jefferson County, Alabama, 191, .. ooviiiiiininiine 6
Lotiaville City, Ky., 1028, ..v.voivnoenivasnpossonsite 4
vmeoin County, Wash,, I'Jl'.' : v B
Long Island City, N, Y., .'slnrll\ ) years,, 4i¢
Madi<on County, Ala., 1011‘\ 9. coerse SN YT ive B
Middletown, Conn., 1015, s,s00eesrensrssoas Brusens e ay 4
Mussachusens State, 19151789, . ...... CR TS RS . 3
Mississippl Btate, 1019, ..0veivvesiieierans SHVD €SN 4
Montgon nnr‘\ City, Ala., 1018, 1021, 4. ... RN R E 6
Aonds Cotunty, N, & I8, a0 iw sivsavivirevessanave @
Mompliis City, Tonm., 1013, ..0c00ensasssssonisssee sve B
Mecklenbure Co, N, Coy 1920, .00 0veunvrnennronrennes 6
New York Clty, Corlears Hook Park, 1018, ,.....00... 8%
New York City, 1913, ..., 00veenne L I FRYETTS 3
New York City, ~'ru! 1018, coveonnnrorcnnsnnsnssnine 3
Now York City, Dook, 1984, 0 00000 chpsvevarspres 8

JOHN
EDWARD N. GIBBS, Treasurer,

Chalrman.

105 5,250
105 138,600
102 15.300
100 164,000
106 31,800

1008 1,066,408
100 145,000
100 105,000
100 250,000
107 101,650
101 262,600

102 81,600
e 408,000
1008 10,300
120 24,000

110 220,000
100 169,000
1% 775,545
14} 110,822
116% 302,890

105 199,600
105 105,000
110 82,500
105 63,000
11 166,233
100 €0,000
108 51,5600
100 6,200,000
100 20,000
106 210,000
105 367,600
105 106,000
1120 5,645

104 1,144,000
100 300,000
HEY 500,000
100) 400,000

CLAFLIN,

WOODBURY LANGDON,
EDMUND D. RANDOLPH,

Rate Valued Market Val

of Int,
New York City, N. Y. (Morrisania & W, Farms)..... 7

Nashville City, Tenn. (Water), 1919, ...... sasesssnes B
North Knoxville, Tenn., 1919............ savessvasnes D
Norwalk, Conn,, 1918, ,.....oveuiins Pasnesas e veons B9
Ottawa City, Canada, 1908, ....... sevespassesnnsnenes D
Petemburg City, Vo, 1008....co0sevssvsossaronsesns w B
Pisrce County, Wash,, 1012,...... PRSI L PR g sise D
Pierce County, Wash,, 1911........0iivveninnens savny O
Peoria Township, I1L, 1010, .00 iiiiennnnnsnnneesrens oW 8
Quebec, 1908, ..., 000veennee T D rapemupappe I
Quebee City, 1014....... 3 e SRR TEAIANA EE e raE Y 11
Quebec City, 108R.. o0 cviiersnvorsrrsonces o RPN 15
Queens Co,, N, Y,, 1002, Wl. and 192" ........ I 4
Richmond City, Va., 1025, 1020......000000000s senhse &
Richmond City, Va.,, 1904,......... SHRNF RN T EERNING 8
Ramsey Co., Minn,, 1905, ,..0v0000000000000ree srevien 8
Rome, Ga., Gold, 1926, ..,........ BONSHU IR N R RS Dh 44
Seattle, Wash., 102......000000v00000s Yorad iy vreass O
8t, Joseph, \|n DM 0 ann ovay vummannansnon s vnse A

sanitary Dist, of Chicago, Ills,, av ge mat'y 8 years,, 4
Sanitary Dist, of Chicago, 1ls,, av'ge mat'y 5 years., 5
5

Fan Autonfo, Texas, 1917, ... ivvvriinvnineiininnes
“un ADtonio, TOEE LI, oy o sonsvsovsanenessnnane w B
fchool Dist., Multnomah Co. (Port'd), ()re 1913..... 6
Bchrwll)iﬂ 8pokane Co., Wash,, 1010,..., A58 KB oa s 6
School Dist,, 8alt Lake City, Utah, 1002, ........... 5
School Dist., Salt Lake City, Utah, Aug. 1,1913,...., 5
falt Lake City, Utah, 1911........ SETR S Rs 1T S DIERERN 5
Salt Lake City, Utah, 1012, ,...... SOERE R AP RS NS 5
Balt Lake City, Utah, 1914, ........, SIS AN sesaans B
Tazewell Co., 111, 1601, I‘JU-')........ ................. 4
Topeka, Kansas, 1010.............. T LTI 88
Waco City, Texas, 1921,....... B8 TR AbE EREE et e B
West Chicago Town, 111, 1910, . . vuv viivrinen vunss
Whatcom Co., Wash,, 1911, ... . 0 iiiiiiiiniinninnins s 0
Whitman Co., Wash., 1912, ..c00eeesersrtvornranrnn 5

RAILROAD BONDS.

Adirondack, 1st Mtge,, Gold, guar, by D. & H., 1042,, 4}
Alb, & Sus,, 1st Cons,, guar. by D, & H., 1903........ 7

Ateh,, Top. & Santa Fé, Gen, Mtge,, 105, ... ...... A
Atch,, Top. & Santa Fé, Adjust,, 1985........... ..\ A
Baltimore & Ohio, 1st, Gold, 1925........... veres 8%
Burlington, C. R, & No., 1st Cons, Mtge., XSMG ....... 5
Burlington, C. R, & No., 1st Mtge,, 1906, ...... rvessy B
Burlington & Mo, l.inr I8¢, g“l* ............... vesvs ©
Buffalo, N, Y. & Erfe, 1st Mtge., 1918, ... .....c00v0s 7
Canadian Pac.—Luand Grt., 1st Mtge,, 1931........... 5
Cen. R, R, & B. Co, of Ga, .Loll Trust, md‘f.... ..... 5
Central B, R, of N, J, Gen'l Mtge., 1987...... aviasas B
Central Pacifie, 1st Ref., Gold, 198, ,,covvvivininninn, 4
Central Pacific, Mtge, 90, oo L
Cedar Rapids, I F, & No, W, Ist, guar. by B, C.R. &

N., IV, . i ossavenovssrsesaiwssssvassnessseneses 5
Chateaugay Ore & Iron Co, R, R, N, Y,, 1st, guar, by

D B8 TURN. 5 5o v anio sinmewn oiooin anises 51660 0 50
Chicago & Alton, Refund, 1949, .. ...o0viiiiens sevaven ¢
Chice,, Burl, & Quiney, 1st Mtge,, 1903, .000viviinnnn, 7
Chie,, Mil, & 8t, Paul (H, & D, Div.), 18t, 1010, ..., . B
Chie., Mil. & St, Panl (1, & D, Div,), 1st, 100.,,.... 7
Chie,, Mil, & st Paul, Gen'ly 1989, ..., Tt I T 1
Chic, & N. W., Cons, 8kg. Fd., 1913, .. 00ni00sves T
Chie, & N. W., Sk, FA, of IO, 199, . .0oiviiiiinnn 0
Chie, & N. W., Debenture, 1921, ..00000000, LT 5
Oble. & N. W., Gen'l, IBBY....covinsenmnnnorsnsonres . 8y
Chie., 8t, P, M. & O,, Cons, Mtge,, 1030....... Beres 6
Chie, & W. Ind., ten'l Mtge,, Skg. Fd,, W32........, 6
Chie, & East, 11, 1st Skg, F, 1907 .0viiiiinnnn, =
Chie. & East, 1L, 1st Cons, 1934, .0000000 SRSV S H 6
Chle. & St, Louts, 18t Mtge, 1015, ......0 0000000 seans 0
Chic., R. 1. & Pae,, Gen'l, 1688, .00 civiiivrsnsoisnne P
Chesapeake & Ohio, st Cous,, Mtge, 1030, ....... vine: B
Cinn., Hamilton & Dayton, Gen'l Mige,, 1042 .., ., b
Cinn., Lafavette & Chic,, 1st Mtege, 1900, ...00,0u. .. 7

CHARLES S. FAIRCHILD,
WILLIAM R. GRACE,
GEORGE W. PERKINS,

A De . 81, W,
125 $56,2560
10 300,000
103 103,000

101 262,600
107 107,000
104 31,200
1 202,000
104 150,800
101 98,080
108 86,400
104 51,800

103 154,600
100 1,708,136
102 266,000
10 55,000
103 41,200
100 168,000
100 500,000
100 187,000
101 757,500
103 600,480

100 148,000
100 40,000
108 81,000
167 96,300
101 46,460
10214 651,260
1024 3,075

ur., 51,250
W2y 807,600

100 60,000
100 13,000
100 30,000

103 300,760
108 206,000
103 206,000

1021 978,750
115 864,450
Y2l 3,146,000
7 660,000
871 2,046,012
110 110,000

105 44,100
107l 443,975
180 85,000

108 1,072,440
W 900,000
112 2,688,000
v 960,036
80 40,000

100 490,000

] 488,000

W' 9,588,308
112 1,683,750
105 120,750
125 667,500
10 2,600,000
140 2,040,079
115 527,850
110 2,200,000
102} 1,025,000
124 1,344,000
115 1,203,750
110 112,200
125 281,250
112y 281,250
1084 2,070,000
110 715,000
105 1,060,000
100y 168.248

Finance Committee.

Rate Valued Market Val, Rate Valued Market Val
of Int, at Dee, 31, "0, of Int. nt Dec, 31, ",
Cinn., fandusky & Clev,, 1st Cons,, 1928.. ... 0000000 I (1) $6086,320 Panama Ry, 18t 8, Foy 1017 caneoncersnnvsns sponsos 4'q 12l $403,025
Cley., Col., Ciun, & Inds., Gen. Cons,, 1934 ....00vuse 6 125 1,260,000 Peo., Dee, & Evans,, 1st (Main Line) Trust Co.'s Re-
Clev,, Col,, Cinn, & Inds,, st Cons., 1014, ,..,..0.... T 125 360,000 OBIDE, TR0 o ovovsromsannnss vaars s vas vunss sasssnd 6 95 38,850
Clev,, Lor. & Wheeling, st Cons,, 1933 ..... #3 Rt 5 104 260,000 Peo., Dee, & Evans,, 1st (Evans, Div,), Trust Co,'s Re-
Clev., Lor, & Wheeling Equip. Notes, Monthly till LOIPE, 1080 oy cvvr-v0 s pinnsivsvsssrsssnsnssssoanss 6 05 89,300
AR B, T o ovvains s snne sy si savehiaivanshssoniie 5 100 156,000 Pitts,, Cin, & St, L., 1st Cons,, 1900..........cv00sss Tooue 51,250
Denver & Rio Grande, 1st Cons., 1086 .. . 4 93 760,000 Plits,, C,, C, & 8t. L., Cous,, 8er, A, guar, by Pa. Co,, :
Detroit & Mackinac, Mtge., 1005, ........ .. seusseina . 4 0 66,700 BB i n e s Ke a0 0TH AERAD T 414 110 1,100,000
Del. & Hud. Canal Co., 1st, Pa, Div,, 1017 .., ....... T 140 336,000 Pitts,, €., C. & 8t. L., Cong,, Ser, E, guar. by Pa. Co,,
Evansville & Inds,, 1st, guar, by E, .t T.M,1924.... 6 (0] 180,000 JOMD, o5 nmas shns diiv b in SRR TR BB EY S an v rndve ¢ 100'¢ 1,005,000
Evansville & Inds., 1st, guar. by E. & T. 1., 1926,,,, 6 100 463,000 Penn. Rolling Stock Trost, 190,.,,.. AN (1] 300,000
Evansville & Terre Haute, 18t 1042, 0 tiieenrnnsnns . 100 75,000 Raleigh & Gaston, Ist, 1947, .0 iiviiininns ‘ 5 1724 307,600
Evansville & Terre Haute, 1st, 1021.............. siee B 120 360,000 Roehester & Pittsburgh, 1st, 1021 ....0000 oeiuna., 6 120 78,000
Evansville, Terre Haute & Chic., 1st Mtge,, 1900,,.,, 6 100 30,000 Rochester & Pittsburgh, Cons,, 1922 ... .ovvviennn.. 4 120 120,000
Fast Tenn,, Va. & Ga., 1950, ..ovivuniiiiiniinnnanes 5 1i0 555,500 Rio Grande & Western, 1st, 1930, ..o, . 4 i 237,447
Fastern Ry, of Minn., No. Div,, 1st, Gold, 148, .,..., . 4 105 1,785,000 Seaboard and Roanoke, 1st, 1426 . ..o0ovvv.... e B 100 210,000
Flint & Pere Marquette, 1020, .0 000noivsciirvnnnnns 6 115 115,000 South & North Alabama, Con<, 1936, ... ovvvvninn, 5 103 458,350
Fre., Elk. & Mo. V., Con. 6is, g by C. & N, IH.'{ 6 132'¢ 1,825,000 South Caroling & Ga,, 1st, 1910 . oot viienrinns 5 100 211,000
Georgia Southern & Fla., 1st, 1945, ... .. ..covvinenn. ., b 105 105,000 Second Ave, R. R, 1st Cons, 148 . oo iininn... 5 112%¢ 281,260
Houston, East & West. Texas, 1st, 1983, ,..00 00000000 5 95 237,600 8t, P, Min, & Man,, 1st Cons,, 16033, ....00000iunnnnn, ¢ 110 ' 1,100,000
Illinois Cent'l, West'n Lines, 1st, 1051, ... veuvsraenans. 4 105 1,050,000 St P, Min, & Man., 18t Cons,, 1043 6 1324 1,457,600
Il Cent'l, 8t, L. Div. & Ter'l, 1451,....,... vereeeness 34100 2,985,000 st P, M & M., Mont. Ex., 1st, 1537 o4 1w 260,000
IIl, Cent'l, L'ville Div, & Ter'l, 1958, ...00vvvnvnnnn, . 3y 100 3,633,000 St. Paul & N, Pac., 1stGen, 1020, 0o viiiiinnienns. 6 125 1,600,000
Indianapolis & St, Louis, 1st, 1919, ,.....00cvvvnnnen, T 19 176,250 Savannah, Fla, & West, 1st, 1034, .00 0iiiininnns, 6 115 575,000
Ind., Dec. & West,, F.quip Notes, Monthly till Aug. 1, Savannah, Fla. & West., 1st, 1034 5105 525,000
I008 L o vvsnnssnonnntesntassssnsioessessssnssesens 5 100 349,000 8t. Louis & Ran Fran,, Gen,, 1131 .6 115 373,760
Kal,, Allegan & G, R 1st, guar, by L. 8, & M, So St, Louis & San Fran, Gen., 1980, . veriirirreens 5 105 315,000
L s SR 115 186,300 8t, Lawrenee & Adirondack, 1st, 1996, ... ........... 5 105 262,500
Kansas City Cable, 1st, 1001.,,..... 3 5 100 260,020 Sonthern Paeitic of New Mexico, Tst, 1911, ,......... 0 12 448,001
Kan, City, 8t, Jo. & C. B., Mtge,, 1907, ....o0vvinns | 115 161,000 Taunton Street Ry., 1st, 1914,....... BERVE UL NSRRI ) 100 860,010
Lake Eric & Western, 24, 1041, ....... e EEs W TErss R U 945,000 Taylor's Falls & L 8., 1st, guar, by St P, & D, 1014, 6 108 222,600
Lake Shore & M. 8, 1st Mtge. & 8. F., 1900.......... T W 50,000 Toledo & 0. Cen., W, Div., Ist, 1935 5ooamig 256,250
Long Dock Co., 18t Mtge., 1935, . .00 iriunsvrivnennns 6 1.0 ,300, Toledo Traction Co,, 1st Cons,, 1000, .., b 100 250 %0
Lowell & Suburban R, R. Co., Mass,, 1st, 1011, ,.,.. . 5 10y s :?g‘ggg Texas & New Orleans, 1905, .0 vvvviviiesssvoreresses 7 108 30/ 640
Louistana Western, 1st Mtge,, 121 ............ evives B 108 315,000 Thirty-fourth 8t. Crosst'n, 1st, 1046,....... tresiienes 5 1e 194,875
Louistana & Missouri River, 1st Mtge., 1900,. . ., e T 10 141,000 Toronto, Hamilton & Buffalo, 1st, 1946.............. 4 L] 443,159
Louisiana & Missouri River, 2d Mtge., 100.......... T 1w 102,000 Unlon Pucific Ry, & L. G, 1st, 1047, .. ... sesruetiea 4 0714 1,450,000
Louisville & Nash., Mob, & Mont'y, 1st, 145........ . 44 10334 1,085,000 Union Ry. Co,, N. X, 1%, 1088, .. .0ceei0censvsnnerne 5 16 52,600
Louisville & Nash., Coll. Tr,, 1018, ....... ST . 4 W5 484,375 Utah & Northern, 1st, 108, ..ooiiiiiniiiiiinn, T Y4 2,118,000
Loulsville & Nash., Gen'l, 1000, ., ... ovvvvvrinrnnnss o 6 118 271,400 Virginia & Tennessee, 1900.. ..., .0iiuiiiiieninenns 5 1 60,000
Louisville & Nash., N. O, & Mob, Div., 1st, 1930,..... 6 130 130,000 West Shore, 1st, guar, by N, Y. C. & IL R, 2361...... 4 108 1,080,000
Loulsville & Nash., §t. Louis Div., 1st, 1021.......... 6 125 166,250 Western Transit Co., guar. by N, Y, Central, 1908 .., 4'/ 1 91,800
Lehigh Val'y R'y of N, Y., Ist, guar'd oy L. V. R. R, Willmar & 8, F,, 1st, guar, by 8t, P, M, & M., 1028,.., b 105 525,000
140........ BEAS LI A EN SR VYRR S AR 08 RAENNES 44 105 840,000 Worcester & Sub, 8t, Ry, 1st, 1015, .., ...... cenvsee B 300 100,000
Lehigh Valley Terminal, 1st, guurd by L Yo B By MISCELLAN ous BOND
A A PR S L 5 108 216,000 Am. Safe Dep, Co., 15t Mige., 1903 E .......... n - 104 52,000
Mahoning Coal, 1st, guar'd by L. 8. & M. 8o, 1934... 5 115 4.0,000 Am. Dock & Imp. Co., 1st, guar. by N, J, C. “,» a1 :
Maysville & Lexington, Ist, 1006, .., ., swspvmriin. § 410 50,600 A"", ,.'L Cott l'(,,',' 5 ',f’,:;"' I P bosre B i a0
Metropolitan Elevated, N, Yo, Ist, 1008, ,.000vnnnn, 8 113 362,730 B:::\l(x:: G 'l ”l(l',, l\“:\: ‘i,.l'].v‘ll”;l ............. ? :::.; : '22:(’)';(6)3
Metropolitan 8t, Ry, Co., Gen'l, 1907, ...oovivivvnenss B 112'¢ 1,125,000 Brmvkl\‘n L ;l:,-,;lq;.l]‘ ( (,-‘(’,,m‘l’ l.‘ﬁ;.').”‘ ......... ; 12 500‘003
Mobile & Ohlo, 1st, 1927 ...ouiu v, - 6 10 65,00 bl Con, Chie, T, 1st, 1006, oo ' . :
i ’ Consumers Gas L. Co,, Chie,, 11, 1st, 1936.,,..,.... . 5 108 128,520
Michigan Central, 1st Mtge, 1902, . ... ... 0iiiivrnnnns 7 108 53,000 Eqnitable Hluminating G, L. Co., i'l l 1st, ]n,a) 5 ¥
Milwaukee & Northern, 1st, 1010, ... ... e 6 15 57,500 ,\f'“. i Do, i ,f'” 5 183,000 0 100 247,800
| ' ; . ansies City, Mo, G, L. Co,, I8t 1922, 0 uiniinnes 5 100 250,000
Minncapolis Union, 1st, guar'd by 8t, P, M. & \l Maud. 8. Gae, Con N Yo, 18t 1900000 0o 5B 1m0 7“'000
a0 0saadevieareisans AR AL eeies 5 105 635,600 Mutual Frel Gas Co. of Chicago, Ist, M7, ......... .. 5 10 125,000
,\|,1“a”|.(..- ""','.l“ & L. Co, (nn 1998, ... 000000 B 102 266,000 People's G, L, & C, Co, of Chicago, 1st, 904, ..., o 8 106 805'150
Morgan's Lu.v‘t Tex. BB & S8, 18ty 1018, 00000 DR 4 937,600 People's G, L, & C. Co. of Chicago, 1st, 193....,,.., 6 117 117,000
Midland of N. J., 1=t ",“"’“' 10, s onesenvoosrsasving ] 15 368,000 Paterson & Passate Gas & Lleet, Co, Cons,, 19049, ..., b 1 510,000
);;a»<v\fri Pacifie, Coll. Trust, 1w17.,..... TILAT e a T 5 ) 4 866,041 8t Paul, Minn,, G, L. Co,, Cons, Extn,, VIS, ..., o 110 220,000
,\_m York & llurl-'ll.Al\l .\h.:. 1900, ... VOO enevesd 7 100 1,060,000 8t Paul, Minn,, G, L, Cog sty 100 o iiivennnnas 6 109 212,000
New York, L, E. & Wo, 18t Cong,, 1020, ,000000nv0000e T 15 2,700,000 St Panl, Minn,, G, L Co, Gen'l, 190, 0ot viiineee D &3 41t 000
New \:urk, L.E & W . D .« ( 0, Y8t 1018, 05000000 6 110 1,850,000 Union Sav, Bk, & T. Co., Tuc., Wash., Gold Trast.... 6 10 199,009
New York, Lack. & \.\"-‘Y y Lt Mtge., 1921, . 0ovineene . 6 K2ty 1,825,000 Western Union Tel, Co., Coll, rr“ T U1 U, 5 110 485,100
New York, Ont. & Wo, Ref g2 ... i 4 1 1,770,720
New York, Ont. & W, 1st (P, M, Notes), 100011, ... 5 1028 1,284,410 RAILROAD STOCKS
New York, Susq. & Wo, Ist Ref,, 1057, 00vuenrninns 5 10 262,500 Chie., Mil. & St. Paul, preferred. oo, 710 946,000
Nash,, Chat. & St Loy Ist, Cons,, 1995, 0 00uunres ¥ 102 857,000 Chie., MIL, & St, Panl, Common ., .. ....oviviivevssnes 5 110 66,000
Nash., C ),,“ & st Louls, 1gt, 1918, 00vun i, 1271y £5.625 Chicago & Northwestern Ratlroad, peef, .o vviiiean., 7 175 1,760,000
No. Pae, Term.. I8ty (RUAr ) 1988, 0.0t vtiveees 1§0) 638,000 Atch,, Top, & Santa FO R'y Co., pref,. o ooviviiiiinies O W 512,600
No, 11, 1st, guar, by C, & N, W,, 1010.,.... 105 625,000 BANK sTocxs
No. Woat, Gir. Trunk (in Mich,), 1st, 1010.,. 100 42,000 Central Natlonal Bank, New York., 8 10 112,000
O, Ind, & W., (Pref), I, 108,000,000, o 103 309,700 New York Security & Trust Co,, N, \ vovesesss 1 o 2,670, 000
Oregon Short Line, 1"' PO v ssnensannressen Vs 123 1,107,000
Oregon R. R & Navigation Consold.. 1046 e 150.000 $150 4-84- 285

Total Market Value of Bonds (§$144,628,785) and Stocks (85,966,500), $150,484,285
Total Cogt Value of Bonds ($138,312,584) and Stocks ($3,006,732),  $141,869,316
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